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Business and Economics
5.1 Mini Potato Business Project
Instructions

Materials Needed:
· Paper or digital devices for writing and research
· Markers, coloured pens/pencils for creating visuals
· Basic calculator (optional for budgeting)
· Poster board or presentation software for the business plan (optional)
· Access to the internet for research (optional)

Setup:
1. Begin by discussing the concept of entrepreneurship and business planning. Explain how a successful business requires creativity, financial planning, marketing, and product development.
2. Introduce the idea of a small-scale potato-based business. Discuss the many possible products that could be made from potatoes (e.g., chips, potato-based skincare, potato art).
3. Divide the class into small groups and assign each group the task of creating a business plan for their own potato-related product.

Activity Instructions:
1. Introduction to Business Planning:
· Explain the key components of a business plan: 
· Product idea: What is the product or service your business will offer? (e.g., homemade potato chips, potato-based skincare, etc.)
· Target market: Who is your audience? (e.g., young adults, health-conscious consumers, or eco-friendly customers)
· Budgeting: How much money will it take to start the business? How will you price the product?
· Marketing: How will you promote your business? What is your strategy to attract customers?
· Sales and growth: What are your sales goals? How will your business grow over time?
2. Group Research:
· Each group will choose one potato-based product (e.g., potato chips, potato crisps, potato-based lotions, potato-powered battery kits, etc.) and conduct research on how to make the product, how much it might cost to produce, and who the target customers are.
· Encourage students to think about the costs of production, packaging, and distribution. For instance, if making potato chips, consider equipment (like fryers), ingredients, packaging, and marketing costs.
· Have students research potential competitors in the market, price points, and customer demand.


3. Business Plan Creation:
· After completing their research, each group should work on their business plan, covering the following key sections: 
· Executive Summary: A brief overview of the business idea (the product, its unique features, and why people will want to buy it).
· Market Research: An analysis of the target market (who the customers are, what their needs are, and how the business can meet those needs).
· Product Development: A description of how the product is made or the service is provided. This may include information about the ingredients or materials used (e.g., types of potatoes, packaging ideas).
· Budgeting: Outline the costs involved in running the business (e.g., start-up costs, production costs, marketing expenses, and anticipated profits).
· Marketing Strategy: Describe how the business will attract customers (e.g., social media advertising, local promotions, or partnerships with food trucks or local markets).
· Sales and Growth Strategy: Explain how the business will grow over time. Will it expand to other products or new locations?
4. Creating a Pitch Presentation:
· After completing the business plan, each group will create a presentation to pitch their business idea to the class. They should include visuals (e.g., product sketches, logo design, or mock-up packaging) and present their business plan as though they were pitching it to investors or potential customers.
· Encourage students to practice their presentation skills and explain their business idea clearly and confidently.
5. Class Business Expo (Optional):
· After all groups have presented their potato-based business ideas, hold a “mini business expo.” Groups can set up a display of their business plans and marketing materials (posters, flyers, product designs) around the classroom.
· Students can visit each other’s displays and vote on their favourite business idea or the most creative pitch.

Safety Note:
· If making actual products (e.g., chips), ensure that safety guidelines for cooking, food handling, and clean workspaces are followed. Always supervise the use of kitchen equipment.

Learning Outcomes:
· Entrepreneurial Skills: Students will gain an understanding of how to create a business plan and the essential elements of running a small business.
· Critical Thinking and Problem-Solving: Students will analyse the market and customer needs to create a product that appeals to their target audience.
· Financial Literacy: Students will practice budgeting, understanding costs, and setting prices based on production and market analysis.
· Collaboration and Communication: Students will work in teams to develop and present their ideas, practising teamwork and presentation skills.
· Creativity and Innovation: By creating a potato-based business, students will explore how a common product can be transformed into unique, sellable items with potential market value.

Through this project, students will develop valuable skills in entrepreneurship, problem-solving, and communication, while learning how to apply practical business principles to real-world scenarios.
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